
200

46 CFR Ch. II (10–1–02 Edition)§ 308.4

(g) Availability of Application Forms. 
Form MA–528 may be obtained from ei-
ther the American War Risk Agency 
(Underwriting Agent), at the address in 
paragraph (e) of this section, or the 
Maritime Administration, Attention: 
Director, Office of Subsidy and Insur-
ance, 400 Seventh Street, SW., Wash-
ington, DC 20590. 

(Approved by the Office of Management and 
Budget under control number 2133–0011)

§ 308.4 [Reserved]

§ 308.5 Voluntary contract of commit-
ment. 

Applications for insurance on vessels 
described in § 308.1(b) shall be accom-
panied by a contract of commitment, 
in triplicate originals, executed by the 
owner (or by the owner and the 
charterer where required by § 308.3). 
Contracts of commitment to make the 
vessel available to the United States 
during any period in which vessels may 
be requisitioned under section 902 of 
the Act (46 App. U.S.C. 1242) shall be 
submitted on standard contract form 
which may be obtained from the Amer-
ican War Risk Agency or MARAD. The 
effective date of the contract of com-
mitment will be the effective date of 
the binder and will be inserted in the 
contract of commitment by MARAD.

§ 308.6 Period of interim binders, up-
dating application information and 
new applications. 

(a) All existing interim binders re-
main in full force and effect without 
the necessity of re-application or the 
payment of additional fees so long as 
the Secretary of Transportation’s au-
thority to provide such insurance has 
been extended and is continuous. 

(b) Assureds under interim binders 
are required to notify the American 
War Risk Agency annually, by June 
30th, of any change in the information 
provided in their original binder appli-
cations including, but not limited to, 
change of address, vessel name or ves-
sel characteristics. 

(c) New applications for interim bind-
ers on U.S.-flag vessels, with necessary 
attachments (as specified in S 308.3), as 
well as checks for the binder fees pre-
scribed made payable to ‘‘Maritime Ad-
ministration, Department of Transpor-

tation,’’ shall be filed with the Amer-
ican War Risk Agency, 14 Wall Street, 
New York, New York 10005. All interim 
binders on U.S.-flag vessels shall be-
come effective as of the date of deter-
mination of eligibility by the Maritime 
Administration. 

(d) New applications for interim 
binders on U.S. citizen-owned or con-
trolled foreign-flag vessels, with nec-
essary attachments (as specified in 
§ 308.3), as well as checks for the binder 
fees prescribed made payable to 
‘‘Maritime Administration, Depart-
ment of Transportation,’’ shall be filed 
for review in accordance with eligi-
bility requirements specified in § 308.2, 
and mailed to the American War Risk 
Agency, 14 Wall Street, New York, New 
York 10005. All interim binders on for-
eign-flag vessels will become effective 
on the date the owner’s contract of 
commitment is executed by the Mari-
time Administration. 

(Approved by the Office of Management and 
Budget under control number 2133–0011)

§ 308.7 Premiums and payment there-
of. 

Rate to be fixed promptly upon the 
happening of the event causing the 
American Institute Hull War Risks and 
Strikes Clauses dated December 1, 1977 
(including Automatic Termination and 
Cancellation Provisions) for attach-
ment to American Institute Hull 
Clauses dated June 2, 1977 of any war 
risk policies to become operative and 
premium shall be payable within ten 
days after receipt of notice of the 
amount thereof by the assured. Pre-
miums shall be paid to the Under-
writing Agent that issued the binders 
by check payable to the order of 
‘‘Maritime Administration, Depart-
ment of Transportation.’’ In the event 
that it is subsequently determined that 
insurance under interim binders did 
not attach, premiums paid will be re-
funded by the Maritime Administrator.

§ 308.8 War risk insurance under-
writing agency agreement. 

Standard form MA–355 of under-
writing agency agreement applicable 
shall be executed by the Maritime Ad-
ministrator and domestic insurance 
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